

































































































 

Module13Review

inequality

incomeinequality inequalityacrossthemoneypeoplereceivein agivenperiodoftime
wealthinequality inequalityacrossantheassets savingscarshouseser thatpeoplecurrentlyhave

wealthineauality incomeinequality

permanentincomeinequality inequalityacrossaveragelifetimeincomes maybeabettermeasureoflivingstandards

T.fini i ii5 iii I independentofme parents cinemainsof opportunity
causesofinequalityinus

Top201ofpeopleearnsonofincome thisisincreasing differenceinwagessalaries

averageincomesfortherichestare sugrocreting thetopit specificallyseeastronomicalrichness lifeague

avgadjustedreal wageshavenotreallychanged liningworkingarrangements

Ginicoefficient stockmarket

everyonehassameincome so a msownanysitu
marketproperty

I one inhasantheincome
oini aineuality

topinofearnersownoverso ofstone
stockmarket economy

poverty

absolutepoverty areyouindangerofdying
relative poverty areyoupoorrelativetolivingstandards ofcontemporarysociety

absolutepovertylevel a relativepovertylevel

uspovertyline is relativetoreflectusas ahighincomecountrybutabsoluteinthat it is notupdatedmuch
morethan50 ofAmericanswillexperiencepovertyatsomepoint Buttheuspoorarenotgloballypoor

Government Redistribution of income

throughprogressivetax thegovernmentraisesfundstofundsocialinsurance thesocialsafetynet
percentage asincome social

security cashassistancetaxbreaksincomeassistance
sametaxonsamedollarearned unemploymentinsurance meanstested eligibilitybasedonincome

avgtax a marginaltax disabilityinsurance MEDICAID

MEDICARE

salestaxisgenerallyregressive thereforenecessitiesaresometimesexemptfromsalestax
percentage as income

othertaxesareproportional neither progressivenorregressive
Redistribution is costly tradeoffbetweenequity efficiency


